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Monthly Trading Bulletin
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Market Performance

The Bahrain All Share Index ended the
month on a negative note when com-
pared to last month, closing at 2195.80.
Therefore, decreasing on a MoM basis by
1.94%. The best performing sector was
the Investment sector inching up by a
modest 0.51% according to the Bahrain
All Share Investment Sector Index.

Market capitalization decreased by 2.1%
at the end of the current month to reach
approximately BD6.55bn. Decliners out-
numbered the Advancers by a margin of
14 to 12. Moreover, the value and vol-
ume of shares traded, and executed
transactions decreased by 67.4%, 85.9%
and 100% respectively to reach
BD10.7mn, 24.7mn shares, 1841 trans-
actions by the end of the month.

Most of the trading was concentrated in

the Investment Sector, which witnessed
BD5.4mn of trading value, capturing
50.4% of the total value of shares traded
on the BSE.
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Bahrain All Share Index Monthly Performance (Points)
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Index Index Change %MOM (%)YTD
(Current (Previous Month) (points) Change
Bahrain All
SabrainAll 219580  2,239.16 | (43.36)  (1.94) 23.80
Dow Jones
poowlones | 48375 | 187.99  (4.24) | (2.26) 22.98
Esterad Index  2,277.06 = 2,324.98  (47.92) (2.06) 21.75

Trading Summary Jelaill padla

Market Cap. BD 6,546,343,455
17,364,306,246

Market Cap. US$

Value of Shares Traded (BD) 10,672,109
Volume of Shares Traded 24,669,234
No. of Transactions 1,841
Daily Trading Averages Aa gl ) gail) o gia
Aall gl ) g8l sl %% il
Current Month  Previous Month Change Change %
Total Trading Days 20 20 0 0.00%
Average VB, OIS 533,605 2,287,325 (1,753,720) -76.67%
Average Volume of Shares | 1,233,462 | 3,784,893  (2,551,432) -67.41%
Average no. of transactions 92 103 (11) -10.98%
Advancers 12
Decliners 14
Unchanged 21



Market at a Glance 3jaga Glslaa)

Most Active Companies Uali Y cls )
Company Value (BD) %lli‘\l/i(;r:nk’;()tal Company Volume %ZFrom Total
uGIC 1,552,870 14.55 UGIC 11,086,276 44.94
INVCORP 1,334,580 12.51 AUB 3,483,613 14.12
AUB 1,259,352 11.80 BANADER 1,966,928 7.97
NASS 984,941 9.23 NASS 1,878,102 7.61
BATELCO 821,735 7.70 SHAMEL 937,533 3.80

Total & saxall 5,953,477 55.79 ‘ Total g saxall 19,352,452 78.45

Al Al
Company % Company %
UGB 26.10% NASS -27.50%
SHAMEL 12.12% BISB -17.27%
BCFC 5.32% BANADER -12.31%
BKIC 4.12% ABC -11.54%
BMMI 2.59% TAMEERK -11.38%
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Largest S5 Companies in Terms of Market Capitalization

Company (DU) 48 gudl) dagil) Aol Aaa) G dpadl
sl Market Capitalization (BD) %From Total Market
BATELCO 1,100,000,000 16.80%
AUB 921,388,000 14.07%
INVCORP 711,776,000 10.87%
GFH 650,185,887 9.93%
550,800,000 8.41%
\
Sectorial Indices of Bahrain All Share Index plad) Gl s gal Ao latl) ) ydigal) g
el asall digall )M-m A PR el alal) alha da gl
(Al el (Gad) gl C) (%) (%)
Sl e Index ‘Index Chz.lnge (%) MOM (%) YTD
(Current Month) (Previous Month) (points) Change Change
Commercial Banks 2,502.57 2,556.94 -54.37 -2.13 14.28
Investment 2,013.11 2,002.91 10.20 0.51 48.05
Insurance 2,101.29 2,228.89 -127.60 -5.72 -0.17
Services 1,998.06 2,121.34 -123.28 -5.81 6.71
Industrial 1,493.06 1,493.06 0.00 0.00 10.89

Hotel & Tourism 2,077.55 2,110.70 -33.15 -1.57 2.06
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BSE Major Daily Data for The Month A A DA 31 U a5 el A ) iyl
Jslall g 5 aladl cpjad) ydisa 4 91550l pgas) AgaS bl s
(Rl A gliall agay) Lo

1/12/2005 2,217.83 1,400,533 8,458,976 76
4/12/2005 2,240.52 248,972 358,071 88
5/12/2005 2,235.33 253,108 547,149 82
6/12/2005 2,235.78 349,396 742,660 83
7/12/2005 2,242.26 392,198 853,393 82
8/12/2005 2,241.85 1,045,358 406,929 52
11/12/2005 2,241.48 286,845 667,285 102
12/12/2005 2,240.57 261,527 646,131 107
13/12/2005 2,236.24 390,856 916,105 105
14/12/2005 2,227.95 1,022,182 3,315,828 112
15/12/2005 2,221.46 672,052 560,255 81
19/12/2005 2,215.43 500,119 643,564 108
20/12/2005 2,216.47 247,226 578,568 87
21/12/2005 2,219.13 348,583 791,695 95
22/12/2005 2,221.90 962,274 1,433,835 95
25/12/2005 2,211.68 295,306 638,446 109
26/12/2005 2,198.30 403,528 980,134 110
27/12/2005 2,187.07 647,710 926,360 87
28/12/2005 2,184.68 301,698 369,616 65
29/12/2005 2,195.80 642,636 834,234 115
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Value of Shares Traded on Daily basis (BD) Volume of Shares Traded on Daily Basis (Shares)
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) ‘ (BHD) Days

AUB Ahli United Bank 3,483,613 1,259,352 157 $0.94 -0.030 $0.98 $0.93 20 saidl AeY1 i
BISB Bahrain Islamic Bank 217,675 128,052 35 BHD 0522 0109 BHDO0.615  BHDO0522 11 el ol Ly
BBK Bank of Bahrain & Kuwait 746,520 531,836 105 BHD0.715 0.010 BHD0.745  BHD0.690 14 Sl ool ol
NBB National Bank of Bahrain 395,742 397,520 79 BHD 1.020 0015 BHD1030  BHD0997 19 sl ol by
BSB The Bahraini Saudi Bank 291,190 40,367 13 BHD0.138 -0.004 BHDO0.140  BHDO0.137 6 s oad) i
Commercial Banks Sector 5,134,740 2,357,126 389 Ll gl pUab
tameerg Al Khaleej Development Co. 849,684 486,293 % $1.48 -0.190 $1.65 $1.41 19 opanill il A8 5
ABC Arab Banking Corporation 10,813 48,645 6 $1150 1500 $12.00 $1150 4 ol Lol Bl
BCFC Bahrain Commercial Facilities Co. 102,685 96,116 3 BHD0.990 0050 BHD0.990  BHD0.935 2 Al el G el 38,
BMB Bahrain & Middle East Bank 50,000 5,000 2 BHDO0.100 0.000 BHDO0.100  BHD 0.100 1 BV G 5 coadh oy
sHaMgL ~ Shamil Bank of Bahrain 937,533 641,481 6  $1.85 0200  $185 $1.81 2 Al Gl e
msterap  Lsterad Investment Co. 413,605 698,316 76  BHD 1.730 0030 BHD1730  BHD1620 17 Rl Sl 28 52
GFH Gulf Finance House 328,516 476,442 76 $3.80 -0.100 $4.00 $365 18 el el
GMG Gulf Monetary Group 0 0 0 BHD0.035 0.000 - - 0 Jull Ll Ao yonal
Ivcorp  Investeorp Bank 1,500 1,334,580 6 $2,360.00 0.000  $2,360.00 $2,360.00 3 S sSdl
TAIB Taib Bank 0 0 0 $1.26 0.000 - - 0 e oy
UGB United Gulf Bank 83,050 35,140 8 BHD 0430 0089 BHD0436  BHD0.3% 6 el gl oy
UGIC United Gulf Industries Co. 11,086,276 1,552,870 23 BHD0.146 0001 BHDO0.149  BHD 0.140 6 il Baaall ) AS 0
Investment Sector 13,863,662 5,374,881 302 iy pUs
AHLIA Al-Ahlia Insurance Co. 0 0 0 BHD 0450 0.000 B R 0 AlaY) (paelill A8 i
ARIG ~ Arab Insurance Group 135,590 64,932 16 $1.190 -0.150 $1.34 $119 7 ol el eyl
AlIC Arab International Insurance Co. 0 0 0 BHD 0.080 0.000 R R 0 Omalill 4] gall dyy jall AS a0
BKIC Bahrain Kuwait Insurance Co. 6,208 2,970 3 BHD 0.480 0.019  BHD 0.480 BHD 0.480 3 Ol S Rty ) 38,0
BNH Bahrain National Holding 112,057 39,220 5 BHD0.350 0010 BHD0350  BHD 0.350 2 Al Al 5l 0 el 4555
TakaruL _ Takafol Insurance Co. 0 0 0 BHD0.285 0.000 - - 0 Al il A,
Insurance Sector 253,855 107,121 24 Opalil) gl
BASREC Bahrain Ship Repairing & Eng. Co. 1,500 2211 > BHD 1.508 0.000 B R 5 g5 ) bl G yaal) 4S8
CPARK ~ Bahrain Car Parks Co. 37,500 7,500 2 BHD 0.200 0.002 BHD0.200  BHD 0.200 1 Sl B sl ol 352
CINgMp ~ Bahrain Cinema Co. 20,175 24,065 4 BHD1.180 0.095 BHD1230  BHD1.180 2 Leimll G ol 382
DUTYF  Bahrain Duty Free Shop Complex 39,000 61,680 5 BHD 1.582 0002 BHD1.600  BHD 1.580 3 Sl Sl ol a2
BMM[  Bahrain Maritime & Meren. Int. Co. 127,349 143,272 27 BHD1.190 0030 BHD1.190  BHD1.100 12 Bl el B3l o S 4
pateLco  Bahrain Telecommunications Co. 738,202 821,735 139 BHD 1.100 0061 BHD1.150  BHD1.090 19 (555 YLD ol 3854
TrRaFCO ~ General Trading & Food Process 305,973 135,051 30  BHD 0.440 0010 BHD0455  BHD0435 12 febiay s latll Adlall 45,0
NASS Nass Corporation BSC. 1,878,102 984,941 703 BHD 0.435 - BHD 0.580  BHD 0.431 20 LA
Services Sector 3,147,801 2,180,456 912 Glasdl) pllad
BEM Bahrain Flour Mills Co. 11,625 4477 2 BHDO0.388 0.000 BHD0.388  BHD 0.388 2 Gall allad G ol 38,8
poLTRY  Delmon Poultry Co, 0 0 0 BHD 0.300 0.000 - - 0 Oalsll G sala 2S5
Industrial Sector 11,625 4,477 2 dolial)
FAMILY Bahrain Family Leisure Co. 10,000 1,230 1 BHDO0.112 0.000 _ _ 1 (el 4 sl Ay el A8 50
pHoTEL ~ Bahrain Hotels Co. 57,514 25,183 9 BHD0.442 0.008 BHDO0.442  BHD 0.440 4 Crondl Bl A8,
BTC Bahrain Tourism Co. 13,600 4,141 3 BHDO0.305 0.005 BHD0.305  BHD 0.305 3 R
BANADER ~ Banader Hotels Co. 1,966,928 124,116 190  BHD 0.057 - BHD0.067  BHDO0.057 20 Gl iy 2852
NHoTEL  National Hotels Co. 0 0 0 BHDO0.310 0.000 - - 0 Fak sl Balad) 25,5
Hotel & Tourism Sector 2,048,042 154,669 203 dalud) 5 @aLd) pUsd
BMUSC  Bankmuscat 0 0 0 BHD 6.000 0.000 - - 0 b
GLoBaL  Global Investment House 58,800 200,920 6 BHD 3.400 0.000 BHD3450  BHD 3.400 2 el LY ey
G International Investment Group 0 0 0 BHD 0.600 0.000 R - 0 Dlaiesd 4 gall e ganall
QTEL Qatar Telecom 0 0 0 $62.00 0.000 - - 0 8 Ll
SDTL Sudan Telecommunications Co. 0 0 0 $17.50 0.000 R R 0 YLD Al gudl A€ i
TII International Investor 0 0 0 N/AP N/AP B R 0 sl el
UFC United Finance Company (SAOG) 0 0 0 $5.70 0.000 R R 0 (5.8 .08 i saill saniall 35,0
Non-Bahrain Companies 58,800 200,920 6 Ay Al e sl
SICO-C Securities & Investment Co. 0 0 0 N/AP N/AP B R 0 S 5 Al Gl AS 8
UPI United Papers Industries 0 0 0 BHD 0.407 0.000 - - 0 G5l delinal Basid 28,40
Closed Companies 0 0 0 ALl s i
AUBPREF.A  AUB Class A Preference Share 150,000 25,165 2 $0.445 0040 $0.45 $0.45 1 53l antall Y] i) g
INV.PREF  Investcorp Preferred Shares 709 267,293 1 $1,00000  -10.000  $1,000.00  $1,000.00 1 5 3eal) o sSinil pgnd
Preferred Shares 150,709 292,458 3 B laall agud)

TOTAL MARKET 24,669,234 10,672,109

N/AP: Not Applicable Clasd JiE e N/AP
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Company/Sector fagedl gy (1a) Fagaall  agedd) ) sd Jina
&Lkﬁt/ﬁ.sj.‘zd\ P/E Ratio* Dividend Price to Book* Share Turnover Total Market % of Total
(Times) Yield* Value (Times) (%) Capitalisation (BD) Market
(%) Capitalisation
Ahli United Bank 22.94 2.85% 2.44 0.14 921,388,000 14.07
Bahrain Islamic Bank 35.65 2.30% 2.50 0.10 132,066,000 2.02
Bank of Bahrain & Kuwait 15.72 4.90% 2.56 0.13 406,879,688 6.22
National Bank of Bahrain 19.49 3.92% 2.84 0.07 550,800,000 8.41
The Bahraini Saudi Bank 36.62 0.00% 5.46 0.06 69,000,000 1.05
Commercial Banks Sector 20.83 3.23% 2.62 0.1 2,080,133,688 31.78
Al Khaleej Development Co. 42.13 2.70% 3.19 0.70 69,745,000 1.07
Arab Banking Corporation 10.55 4.36% 0.62 0.01 433,550,000 6.62
Bahrain Commercial Facilities Co. 14.75 4.04% 3.19 0.10 99,000,000 1.51
Bahrain & Middle East Bank 93.49 0.00% NM 0.02 20,935,195 0.32
Shamil Bank of Bahrain 14.51 4.59% 1.44 0.40 160,413,500 2.45
Esterad Investment Co. 16.86 2.60% 3.40 0.44 158,881,470 2.43
Gulf Finance House 30.31 2.00% 6.94 0.07 650,185,885 9.93
Gulf Monetary Group 0.91 0.00% 0.30 0.00 11,200,000 0.17
Investcorp Bank 16.17 2.12% 1.44 0.19 711,776,000 10.87
Taib Bank 28.65 0.00% 0.76 0.00 48,412,184 0.74
United Gulf Bank 20.12 3.26% 3.12 0.01 344,000,000 5.25
United Gulf Industries Co. 7.60 0.00% 1.42 7.37 21,082,970 0.32
Investment Sector 16.44 2.75% 1.64 0.20 2,729,182,204 41.69
Al-Ahlia Insurance Co. 14.67 2.78% 2.02 0.00 13,500,000 021
Arab Insurance Group 8.84 0.00% 1.05 0.07 89,726,000 1.37
Arab International Insurance Co. N/A 0.00% N/A 0.00 3,122,396 0.05
Bahrain Kuwait Insurance Co. 15.66 4.17% 1.56 0.01 25,200,000 0.38
Bahrain National Holding 12.30 4.86% 1.50 0.10 39,725,000 0.61
Takaful Insurance Co. 308.13 0.00% 2.44 0.00 14,250,000 0.22
Insurance Sector 11.45 1.59% 1.34 0.06 185,523,396 2.83
Bahrain Ship Repairing & Eng. Co. 23.98 2.98% 0.97 0.02 12,064,000 0.18
Bahrain Car Parks Co. 11.88 5.00% 1.31 0.05 14,063,446 0.21
Bahrain Cinema Co. 13.55 2.12% 1.79 0.07 34,720,689 0.53
Bahrain Duty Free Shop Complex 20.04 2.84% 3.04 0.12 52,206,000 0.80
Bahrain Maritime & Meren. Int. Co. 9.05 4.20% 3.61 0.15 98,359,569 1.50
Bahrain Telecommunications Co. 13.32 4.55% 3.67 0.07 1,100,000,000 16.80
General Trading & Food Process Co. 12.77 3.41% 1.38 0.55 24,459,622 0.37
Nass Corporation 8.72 1.52% 5.00 1.13 87,000,000 1.33
Services Sector 12.69 4.11% 3.39 0.15 1,422,873,327 21.74
Bahrain Flour Mills Co. 11.03 3.87% 0.61 0.05 8,342,000 0.13
Delmon Poultry Co, 16.44 5.00% 0.75 0.00 8,922,144 0.14
Industrial Sector 13.28 4.45% 0.68 0.03 17,264,144 0.26
Bahrain Family Leisure Co. 38.34 0.00% 1.06 0.03 4,480,000 0.07
Bahrain Hotels Co. 13.65 5.66% 1.77 0.06 45,376,697 0.69
Bahrain Tourism Co. 13.11 3.93% 1.01 0.02 21,960,000 0.34
Al Banader Hotels Co. N/AP 0.00% N/AP 1.45 8,550,000 0.13
National Hotels Co. 18.35 2.90% 0.90 0.00 31,000,000 0.47
Hotel & Tourism Sector 15.10 3.91% 1.33 0.14 111,366,697 1.70
Total Market 6,546,343,455
*Financial ratios are based on 2004 financial results 2004 plad Zllall il e dyise Zallall <l pligall *
N/A: Not Available Asie 2 N/A
NM: Not Meaningful e s gl (NM

N/AP: Not Applicable claad JE e N/AP



